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1 Reason for Contribution

There are a number of dedicated accounts in the ILCDanville books that have been created in the past which are now defunct.  All of the accounts have been borrowed from and no longer exist.  These accounts are no longer listed on the weekly Financial Sheet and the reports don’t show an accurate accounting.

2 Summary of Contribution

Since the accounts no longer serve a purpose, as good accounting practice, the list of accounts should be closed out.  A list of accounts to be closed out is provided.

3 Detailed Proposal

For good accounting it is recommended that the following dedicated accounts be transferred into the general fund and account closed.  The previous monies in the accounts have been borrowed from and never replaced, leading to errors in the accounts.  

	Accounts to be transferred to the General Fund
	Amount

	Chapel
	$805.30

	Foundation In & Out
	$4,214.63

	Missions
	$875.46

	Organ
	$2,636.38

	Savings
	$3,901.00

	Tree
	$1,653.60

	Adult Choir
	$1,979.74

	Memorials (General)
	$27,117.19

	Total
	$43,183.30


The Memorials (General) account should remain active, as it is used to receive donations.  These funds could be periodically transferred monthly, quarterly, or annually as they are used.

A new dedicated account can always be added when the need arises as has been done with the Hymnals and Designated Memorials.

4 Recommendation

The Board of Directors should make a motion to close out the above-described dedicated accounts and transfer the funds into the general fund to perform a clean up activity on the Immanuel Lutheran Church accounting books.
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